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Key inspection findings
Failure to identify departures from IFRS or regulatory disclosure requirements
(omissions in disclosures, missing disclosures, errors in disclosures, misleading disclosures not
identified; inconsistencies between primary financial statements and notes not identified).
Failure to perform or insufficient audit procedures and appropriate evidence over disclosures,
Inadequate / ineffective review of financial statements (no use of IFRS checklists to review financial
statements or no evidence of review of financial statements, inadequate use or review of the work
performed by shared service centers, omissions or errors identified not communicated to

management)
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https://ec.europa.eu/info/business-economy-euro/banking-and-finance/financial-reforms-and-their-progress/regulatory-process-financial-services/expert-groups-comitology-and-other-committees/committee-european-auditing-oversight-bodies_en
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